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Abstract

In Greecethereis no established discipline of law and economicsyet, if by this
we mean a coherent body of work and a group of scholars dedicated to its
promotion. There are only some recent and hesitant attempts by some scholars
to introduce law and economics to Greek legal bibliography and a number of
dispersed studies. However, the substantial body of work of an eminent social
scientist and the first samples of writing by young scholars, combined with the
first informal courses at a graduate level and the first references to law and
economics in textbooks, bear promise of a brighter future.
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1. Introduction

Economic analysis of law (EAL) isat anascent level in Greece. It isvirtually
unknown to the great majority of lawyers and economists (including
academics), who think of it as something as exotic and elusive as sociology of
law (which is established as a course in the three public law schools of Athens,
Thessaloniki and Komotini). For some lawyers, economic analysis of law (the
term ‘law and economics' is not employed) is similar to economic law, an
all-encompassing term for the sum of commercial, banking, company, and so
on, laws. For economists, EAL isequally vague, perhaps something they hear
about in a conference, although most of them are familiar with the Coase
theorem and theories of regulation. Thereisdefinitely no Greek EAL, if by this
we mean a coherent body of work and a relevant group of scholars dedicated
to its promotion.

However, there is a small number of scholars who have, over the last few
years, begun to publish articles (mainly introductory ones) presenting the new
theory to Greek lawyers and economists. Most of them have studied law in the
United States and have become familiar with the movement-turned-discipline
there. A great number of Greek legal scholars have conducted their doctoral
research in Germany and even those who have written their theses in Greece
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have used mostly German bibliography. Thisislargely the result of the heavy
influence of German law on Greek law (especialy civil law). As aresult, the
Greek scholars with a doctorate from a common law country (especially from
the United States) are very few in number. This is the basic reason for the
embryonic status of law and economicsin Greece.

2. Research in Law and Economics

Many papers have been published from 1960 to the early 1980s studying the
relationship between law and economics and emphasizing the need for a
broader collaboration. These papers were often overly theoretical, without
potential application to actual legal problems and with no discussion of the
developmentsin the Anglo-Saxon legal world. The discussion revolved around
the work of Weber, Stammler and Marx, with some references to the
‘sociaization’ of the economy after World War 11 (particularly the excellent
papers by Mantzoufas, 1960; Karakantas, 1973; Rokas, 1980, all three
professors of civil law in economic departments, Loukopoulos, 1962, as well
as Liakopoulos, 1982, for atypical Marxigt, critical-legal approach). Another
extensively discussed problem was state intervention in the economy and the
ensuing constitutional issuesfrom the antinomies created in amixed economic
system (see Manitakis, 1975; Stathopoulos, 1981; Gemtos, 1990b). Finaly,
a number of legal scholars have treated purely economic problems with the
intention of informing their colleagues of parallel developments in another
social science (see in particular the brief discussion of the Laffer curve by
Rodios, 1986, and the excellent survey by Gavrielidou,1990, of the economic
literatureon taxation and thework of four scholars: Milton Friedman, Nicholas
Kaldor, Firmin Oules and Maurice Allais).

The scholar who first introduced EAL to the Greek legal world is the former
Rector of the University of Athens, Prof. Petros Gemtos. Gemtos (a specialist
in the philosophy and methodol ogy of science and a holder of two doctorates,
onein law and another in economics from the University of TUbingen) isalso
the central figure of Greek EAL. Prof. Gemtos was not only the first Greek
EAL scholar, but madeoriginal contributions, presented almost simultaneously
with the expansion of EAL in the USA in the early 1970s.

In hisfirst and seminal EAL paper (Gemtos, 1976) on the legal problems
created by hyperinflation (in constitutional, tax and contract law), he not only
studied a legal problem using the tools of economics, but he extensively
discussed the usefulness of positive economics to the analysis and solution of
legal problems (see p. 833 for some insightful remarks and a so pp. 836-846).
This paper was an exemplary application of his research program (formulated
and expounded as early as 1974, see Gemtos, 1974) for the association of legal
science with positive social science. In a second endeavor to trest lega
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problems under an economic prism, Gemtos (1990b) dealt with consumer
protection legislation as a necessary restraint of economic freedom. He also
briefly criticized the proliferation of products liability legislation asleading to
inefficient results that can harm consumers.

In a series of publications (see Gemtos, 1988, 1990a, 1991, 1998 and
Gemtos, 1995 for a definitive treatment of the issues discussed in the previous
articles), heelaborated extensively ontherel ationsbetween law and economics,
and especialy between legal reasoning and economic methodology, not only
critically presenting the literature see especialy Gemtos (1998), but also
offering considerable original insights.

Gemtos's theoretical and methodological views on the interdisciplinary
cooperation between law and economics are applied to his major contribution
toEAL. Inan articleonthe property rights' theory he critically introducesthe
older ingtitutional theories of economics and the new institutional theory of
property rights (in his view, the most successful attempt to incorporate
institutional analysisin economics). By supplying neoclassical economicswith
the necessary concept of transaction costs that replaces the unredlistic
assumption of perfect information, new institutional economics lend a more
realistic nature to economic analysis and facilitate its use by lawyers and other
social scientists who have to work with complex actual situations.

Gemtosidentifieshimself clearly with the neo-institutional school, but with
somereservationsrootedin therelevant discoursetaking placein Germany. He
places the theory of property rights at the central stage of his EAL, giving
‘property rights' a broader meaning than the one they have in both economics
and law. He uses the word ‘praxeological rights to include the ‘right to
damage someone or something’ (which of course might produce the obligation
for restitution), the opposite ‘right to defend oneself from the damage’, and so
on. Every good is accompanied by a bundle of praxeological rights, not
restricted to the well-known rights recognized by property law (Gemtos, 1988,
pp. 1201-1202).

Prof. Gemtos remains the leader in the field, not only because of his
writings, but also because of his active support for the institutionalization of
EAL at the University of Athens. In 1995 he published thefirst textbook on law
and economics in Greek. It consists of two volumes (the second one is
forthcoming) and its purpose is twofold: to introduce basic economic concepts
(including macroeconomics) to lawyers and law-students and to present EAL
(and the contemporary economic analysis of institutionsin the broad sense) to
the Greek legal world see a'so Gemtos (1998).

Besides Gemtos, and at the same time with him, a number of scholars
specializing in economic or commercial law and with graduate studies mainly
inthe USA, published introductory EAL articles. Thefirst of these articleswas
ageneral trestment of therel ation between law and economics by acommercia
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law scholar, loannis Rokas (1980), who completed his graduate studies in
Germany (Berlin) and now teaches at the Athens University of Economicsand
Business. Rokas, like Gemtos, draws heavily upon German bibliography for the
relations between economy and law and briefly discusses the new ‘field’ of
EAL. Although hisintention was not to present EAL as a separate discipline
or school, his target was the lack of communication between law and
economics. These two disciplines are related internally to such an unusual
degreethat it creates problemsto both lawyersand economistswho deal mainly
with the same object. Rokas calls for a ‘standing interdisciplinary contact’,
citing a number of examples where the convergence of law and economicsis
inevitable. Rokas defends the ‘old’ law and economics with clarity and zeal.

This lack of communication between lawyers and economists is bridged
temporarily by the first and only attempt in Greek legal scholarship (after
Gemtos, 1976, but also see Delivanes, 1954, for an early treatment of a lega
issue by an economist) of Phanes Christophorou (1986), a lawyer with the
European Commission (LL.M. from Harvard), to use economic analysis in
treating a legal issue, that is antitrust law (what else!). His interpretation of
Greek antitrust law is informed by an extensive critical discussion of the
economic literature (ibid., pp. 898-909) with the purpose of influencing the
implementation of the law (pp. 900, 906-907) (Similarly, see the brief
discussion of the economics of crime by Calliope Spinellis, 1992, a crimina
law professor with a doctorate from the University of Chicago).

Michalis Tsibris (1989) was the first to present an up-to-date introduction
to EAL. His paper consists of afair presentation and discussion of the leading
theories and basic concepts and discusses various examples from torts and
property law (with an extensive reference to the Coase theorem). Tsibris has
many reservations concerning the use of efficiency as a criterion and the
compatibility of the two discourses, and although heis outright negative to the
normative EAL, heis decisively positive toward the use of economic analysis
by lawyers. Tsibris (a commercial law scholar) holds an LL.M. degree from
Harvard, where the influence of Frank Michelman on his thinking has proven
greater than that of Steven Shavell, as this article reveals.

A similar introductory paper has been written by another
American-educated scholar, Thanos Papaioannou (LL.M. and doctorate on
labor law from the University of Pennsylvania). Thisarticleisthe most typical
of the attitude of Greek legal scholars (especialy the ones specializing in
‘economic’ law), who are receptive to the use of economics by lawyers, but at
the same time quite suspicious of both the unintended and the intended effects
of the application of economic theories to what they perceive as the coherent
logical construct of Greek law. Thetitle of the article is telling and, starting
from thefirst introductory paragraph, Papaioannou (1991) informs the reader
that EAL isamovement parallel and congenial to the wave of the reappraisal
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of free-market ideas by economists and the dominance of New Right ideasin
the USA, personified by President Reagan and the judges he appointed to the
federal courts. However, Papai oannou isgenerally favorableto EAL , especially
when applied to contract law, commercial law or torts. Notwithstanding, heis
critical of the economics of crime and especially of any attempt to attack
individual rights on economic grounds.

In the same vein with the three af orementioned articles, we should consider
the work of Prof. Phaedon Kozyris (1991). Kozyris, then professor at Ohio
State University School of Law (with graduate studies at Chicago and Cornell
and adoctoratefrom Pennsylvania) isnow Professor of International Law at the
University of Thessaloniki. Thisarticleisacritical evaluation of the prevalent
schools of legal philosophy in the United States, including a presentation of
EAL of the ‘free-market Chicago School’, as he mentions several timesin the
text. He emphasizes the palitical elementsin thelaw and economics discourse,
discussing very briefly (and with afaultfinding mind) some EAL proposals. In
spite of his hesitation, he acknowledges the usefulness of economic analysisas
a‘tool and method for therevision of thelaw’. In amore recent paper, Kozyris
(1996) takes amore positive stand towards EAL (pp. 58-68, and especialy pp.
73-74), characterizing it as ‘innovative and fruitful’.

The last and most recently published article is also the most friendly
towards EAL, not surprisingly, since the author, Nicholas Georgakopoulos (a
Professor at the University of Connecticut Law School with graduate studies
and a doctorate from Harvard) is awell-known legal scholar in the USA with
significant work on EAL. Georgakopoulos wrote his article because of the
‘minimal’ impact of EAL in Greece. He deplores the reception of critical legal
theory by Greek constitutional scholars and holds that, if it is generalized, it
can destroy Greek legal scholarship as long as it is not offset by a paralel
dissemination of EAL that will reinforce the scientific character of legal
science. Georgakopoul os emphasizes the success of EAL in the USA and its
pragmatic character, urging for the incorporation of EAL in law school
curricula.

Georgakopoulosisalso thetranslator of Richard Posner’ sCardozo: A Sudy
in Reputation, in Greek (Posner, 1997). Given the scarcity of translations of
foreign legal worksin Greek (particularly from the Anglo-Saxon world), this
tranglation isimportant not only for the introduction of the Greek legal world
to the mechanisms of common law by two famous American judges, but also
for theintroduction to EAL and Richard Posner’ srecent work. Georgakopoul os
(19974, 1997b) in two extensive notes accompanying the lively trandlation,
extensively discusses relevant philosophical and doctrinal issues but also the
development of Posner’s legal theory in the direction of a singular ‘liberal’
pragmatism.

The original contributionsto EAL are analogous to its influence on Greek
legal scholarship. With the exception of the work by Gemtos (see above), the
original work is meager. There are only two young scholars specializing in



0335 Law and Economics in Greece 233

EAL: Panagiotis Evangelopoulos, an economist (holding a doctorate degree
from the University of Athens, under the supervision of Prof. Gemtos) who is
working in the field of property rights theory; and Aristides Hatzis, a lawyer,
who is studying the economics of contract law at the University of Chicago,
under the supervision of Judge Richard Posner. However, their approaches are
disparate.

Evangelopoulos is an economist with an interest in political philosophy. His
principal work (1997) isin no way an application of property rights theory
towardsthe study of Greek property law (or any particular property law for that
matter), but rather a philosophical examination of the institution of property.
Evangel opoul os constructs atheory of property rightsthat ismorein tune with
neoclassical theory and influenced by thelibertarian theories of justice (Nozick
and Buchanan) and free-market economics (Austrian but Chicago school as
well) to agreater degree than the magjority of worksin this tradition.

This becomes clear in a piece that is a statement of his philosophical
position and hismethodol ogical stance (Evangel opoul os, 1996) aswell asinan
insightful recent article, where he devel opsthe argument that all kindsof rights
(even basic human rights) are subsumed under the hyper-set of property rights.
Property rights are mainly allocated by mgjority rule via stateintervention and
by independent individuals via market mechanism. If the former is dominant,
then the palitical process has the upper hand; if the latter is dominant, then a
spontaneous order emerges. Property rights must be determined mainly by the
market and away from stateintervention, sincetheformer combinesrationality
and liberty, while the latter inefficiency and coercion (Evangel opoul os, 1998).
On the other hand, Hatzis (the author of this survey) is, perhaps, the only
adherent of EAL inthenarrow sense. Thebasic goal of histhesis(1998b) isthe
construction of an economic theory of Greek contract law, which will help in
evaluating the existing legal rulesin termsof efficiency, in creating legal rules
that are more consistent with the objectives of contract law and consequently
in solving a number of allegedly ‘unresolved’ problems of Greek contract law
theory. The comparative study (in Greek and American contract law) of
contract formation, unconscionability, commercial impracticability and
liquidated damages under the prism of EAL leads to some useful conclusions,
not only towards the efficient solution of the aforementioned much-discussed
problems, but also towards the problem of the existence of an inherent
economic logic in civil law, similar to that of common law (see Hatzis, 1997,
for a summary of his thesis and aso Hatzis ,1997c, on the comparative
efficiency of civil and common law).

Hatzis' contributionto Greek bibliography isof amoreintroductory nature.
In an article published in 1991, he presentsthe life and work of Ronald Coase,
with adetailed critical presentation of the Coase theorem. He did thesamein
Hatzis(1998a) for thework of Mancur Olson. Inalengthy paper, Hatzis (1996)
introduces the ‘rational choice’ revolution and the new schools that use
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neoclassical microeconomic methodological tools for the study of political
science, sociology and legal theory. He examines the various consequentialist
libertarian philosophical approaches to society and institutions, and explores
therelation that each of them maintains to the particular elements of rational
choice theory (see also Hatzis 1993, 1999a and 1999b for similar introductory
papers and surveysin English).

Another young scholar whosework isrelevant is Aspasia Tsaoussis-Hatzis
(1999a), a sociologist of law whose work on the economic consegquences of
divorcedraws heavily on thetheories of Nobel laureate Prof. Gary Becker (who
is also the supervisor of her thesis (1999b) at the University of Chicago Law
School) on the economics of the family.

3. Education

Thediscussion thus far has shown that Greek EAL is anewly-emergent field,
still taking hesitant infantile steps. There is a small number of scholars who
work in the field (or who at least have an interest in the field), largely due to
thenature of ‘technical doctrinalism’ that characterizes Greek legal theory and
the absence of institutionalization. It is extremely difficult to expect a change
of attitude on the part of the great mgjority of Greek lawyers (even scholars)
who are both formalists and positivists. Nevertheless, some recent
developments, such as the founding of the School of Judges in Thessaloniki
(that emphasizes the study of social science), as well as the increasing
specidization and the tendency for the continuation of legal studies at the
graduate level displayed by Greek lawyers, are promising signs for the future.

Starting from the academic year 1995-1996, Nikolaos Intzessiloglou
(Professor of Sociology of Law at the University of Thessaloniki and the Greek
coordinator of the Erasmus Programme in Law and Economics) has dedicated
the second year of the graduate course of Sociology of Law to EAL. In
collaboration with Aristides Hatzis, he introduced the basic concepts of EAL
with aparallel discussion of philosophical, epistemol ogical and methodol ogical
issues. The readings consisted mainly of Cento Veljanovski’s The Economics
of Law: An Introductory Text (London, IEA, 1990) and also included anumber
of introductory articles in English, French and Greek, and notes prepared by
Hatzis (1997a). The first courses of EAL in Greece were very successful,
mainly because they were addressed to graduate students (all of them being
lawyers or judges) with a manifested interest in jurisprudence (most of them
had sociology of law astheir major). After the completion of the course, many
graduate students showed a particular interest in continuing their studiesin
EAL.

Prof. Intzessiloglou, as the founder and editor of Aissymnetes (an
interdisciplinary law journal) has promoted the discussion on EAL, dedicating
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the sixth volume of the journal to this discussion (see Evangelopoulos, 1996;
Hatzis, 1996; Reynolds, 1996). This symposium includes an article by the
Professor of the University of MacedoniaV aios L azos (1996) on the economics
of crime. Lazos, an economist who isnot at al influenced by EAL or the work
of Gary Becker, comes to essentially similar conclusions.

4. Prospects

The prospects for EAL in Greece are more than favorable. In the following
years, the first special chairs for EAL are expected to be established by the
Universitiesof Athensand Thessaloniki. Thereisalready anumber of graduate
students with a great interest in the field and the number of publications is
steadily growing.

But the most significant development is the use of economic anaysis by
mainstream legal scholars. In 1991, Prof. Panagiotis Papanikolaou, a contract
law scholar at the University of Athens, published aremarkable monograph on
freedom of contracts, using the findings of EAL in his discussion (Magoulas
and Jost, 1985, preceded him but they are professors in Germany). His book
(together with al the aforementioned work) managed to familiarize the Greek
legal world with EAL. As a result, in recent textbooks by some of the most
prominent civil and commercia law professors at the University of Athens,
there were many references to EAL (see for example Michaes Stathopoul os,
General Law of Obligations, 2nd edn, Athens-Komatini, Ant. N. Sakkoulas,
1993, pp. 11-13, Leonidas Georgakopoulos, Handbook of Commercial Law,
vol. 1.1, 2nd edn, Athens, P. Sakkoulas, 1995 and Apostolos Georgiades,
General Principles of Civil Law, Athens-Komotini, Ant. N. Sakkoulas, 2nd
edn, 1997, pp. 67-68, all in Greek). This is more important than it appears.
Greek legal scholarsare hostileto almost any interdisciplinary or philosophical
treatment of private law. These scholars present (particularly in textbooks, not
treatises) EAL, and EAL aone, as a very interesting (but also dangerous if
misused) theory of adjudication and interpretation.

Themuch-needed next step for economic analysisof law in Greeceisitsfull
institutionaization and its extensive use for the analysis of legal problems.
However, such a prospect seems quite remote today.

Acknowledgments

| would like to express my appreciation to Gerrit De Geest, Panos
Evangelopoulos, Petros Gemtos, Nicholas Georgakopoulos, Nikolaos



236 Law and Economics in Greece 0335

Intzessiloglou, Aspasia Tsaoussis-Hatzis and an anonymous referee, whose
comments on the first draft of this paper were very helpful.

Bibliography on Law and Economicsin Greece (0335)

Christoforou, Phanes (1986), ‘ Prostasia tou Antagonismou kai Oikonomike Analyse sta Plaisia tou
Nomou 703/77 (Protection of Market Competition and Economic Analysisunder Law 703/77)’,
6 Ellenike Epitheorese Europaikou Dikaiou, 879-927.

Delivanes, D.l. (1954), ‘ Ai Oikonomikai Synepeiai tou Enoikiostasiou (The Economic Consequences
of Rent Contral)’, 21 Ephemeris ton Hellenon Nomikon, 1106-1111.

Evangelopoulos, Panagiotis (1996), ‘E Anayse ton Periousiakon Dikaiomaton kai e Ideologia tes
Eleutheres Agoras (Property Rights Analysis and Free-Market 1deology)’, 6 Aissymnetes.

Evangelopoulos, Panagiotis (1997), Oikonomike Analyse ton Periousiakon Dikaiomaton kai o
Mechani smos tes Agor as (Economic Analysis of Property Rights and the Market Mechanism),
PhD Thesis, University of Athens, Dept. of Economics. Reprinted as monograph: Athens, Libro,
1999.

Evangelopoulos, Panagiotis (1998), ‘ O Kanon tes Pleiopsefias kai 0 Prosdiorismos ton Dikaiomaton
(The Mgjority Rule and the Stipulation of Rights)’, 1 Episteme kai Koinonia, 69-81.

Gavrielidou, Alexandra A. (1990), ‘Enallaktikes Protaseis sto Phoro Eisodematos (Alternative
Proposals to the Income Tax)’, 38 Nomiko Vema, 382-400.

Gemtos, Petros A. (1974), ‘ E Provlematike ton Axiologikon Kriseon stis Koinonikes Epistemes (The
Problem of Normative Judgmentsin the Social Sciences)’, 4 Philosophia, 120-136.

Gemtos, Petros A. (1976), * Antimetopi sestou Plethorismou os Oikonomikon kai Nomikon Proviema.
Sygchronos Symvoleeisten Diereunesin ton Themeliakon Scheseon ton Pragmatol ogikon kai ton
Kanonistikon Epistemon (The Treatment of Inflation as an Economic and Legal Problem.
Contemporary Contributionto the Examination of the Fundamental Rel ationsbetween thePositive
and Normative Sciences)’, 30 Harmenopoul os, 830-846.

Gemtos, PetrosA. (1988), ‘ M ethodol ogi ka Programmatasten Oikonomikekai te Nomike Epistemekai
to Provlema tes Diepistemonikes tous Synergasias (Methodological Programs in Economics and
Lega Science and the Problem of their Interdisciplinary Collaboration)’, 36 Nomiko Vema,
1192-1202, reprinted in (1990), 39 Cyprus Law Review, 4627-4643.

Gemtos, Petros A. (1990a), ‘ Law and Economics: Methodological Problemsin their Interdisciplinary
Cooperation’, in Nicolacopoul os, PantelisD. (ed.), Greek Sudiesin the Philosophy and History
of Science (Boston Studiesin the Philosophy of Science, vol. 121), Dordrecht, Kluwer, 239-250.

Gemtos, Petros A. (1990b), ‘ Oikonomike Eleutheria kai Prostasia tou Katanalote se mia Sygxrone
Demokratike Koinonia (Economic Freedom and Consumer Protection in a Contemporary
Democratic Society)’, 16 Syntagma, 19-29.

Gemtos, Petros A. (1991), ‘Thesmikes Analyseis sten Oikonomike: E Theoria ton Praxiakon
Dikaiomaton (Institutional Analysesin Economics: TheProperty Rights Theory)’,4 Aissymnetes,
27-48.



0335 Law and Economics in Greece 237

Gemtos, Petros A. (1995), Oikonomika kai Dikaio: Oikonomika gia Nomikous, tomos A:
Methodol ogika kai Oikonomika Themelia (L aw and Economics: Economicsfor Lawyers, vol. I:
Methodological and Economic Foundations), Athens-Komotini, Ant. N. Sakkoulas Publications.

Gemtos, Petros A. (1998), ‘Oi Theoretikes Vaseis tes Oikonomikes Analyses tou Dikaiou (The
Theoretical Bases of Economic Analysisof Law)’, 46 Nomiko Vema.

Georgakopoulos, NikosL . (1995), ‘ Peri Tmematikou Danei smou apo ten AmerikanikeNomike Skepse
(On the Partial Borrowing from the American Legal Thought)’, 43 Nomiko Vema, 799-807.
Georgakopoulos, Nikos L. (1997a), ‘ O Cardozo tou Posner san Eisagoge sten Amerikanike Nomike

Skepse (Posner’ sCardozo as an Introduction to American Legal Theory)’, in Posner (1997), i-xi.

Georgakopoulos, NikosL. (1997b), ‘Kritiko Semeioma: O Pragmatismos tou Posner (Critical Note:
Posner’s Pragmatism)’, in Posner (1997), 175-198.

Hatzis, Aristides N. (1991), ‘Ronald H. Coase: Nobel Oikonomikon 1991 (Ronald H. Coase: Nobel
Laureate in Economics, 1991)’, 68 Epikentra, 77-84.

Hatzis, Aristides N. (1993), ‘Comments on Bertrand Lemmenicier’s paper ‘Socia Justice and its
Controversies, 4 Journal des Economistes et des Etudes Humaines, 263-268.

Hatzis, Aristides N. (1996), ‘ Neofileleutherismos', Dikaio kai Oikonomike Analyse ton Thesmon:
Eisagoge ste M el ete ton Neon Oikonomikon Theorion giato Dikaio, ten Koinoniakai ten Politike
(Theso-caled‘Neo-Liberalism’, the Law and the Economic Analysis of Ingtitutions: Introduction
to the Study of the New Economic Theories on Law, Society and Politics)’, 6 Aissymnetes.

Hatzis, Aristides N. (1997a), Eisagoge sten Oikonomike Analyse tou Dikaiou (Introduction to the
Economic Analysisof Law), Aristotle University of Thessaloniki School of Law and Economics,
Department of History, Philosophy and Sociology of Law.

Hatzis, Aristides N. (1997b), Krise tou Dikaiou e Krise tes Theorias tou? Prolegomena se mia
Oikonomike Theoria tou Dikaiou ton Symvaseon (A Crisis of Law or a Crisis of its Theory?
Prolegomena of an Economic Theory of Contract Law), working paper presented in aworkshop
under the auspices of Panteios University.

Hatzis, Aristides N. (1997c), The Absence of Theory: Common vs. Civil Contract Law, paper
presented at the X1Vth Annua Conference of the European Association of Law and Economics,
held at Barcelona, September 4-6, 1997.

Hatzis, Aristides N. (1998a), ‘Mancur Olson, Jr. (1932-1998)’, 1 Episteme kai Koinonia, 195-202.

Hatzis, Aristides N. (1998b), An Economic Theory of Greek Contract Law, PhD Thesis, University
of Chicago Law School.

Hatzis, Aristides N. (19993), ‘Crime', in O’ Hara, Phillip (ed.), Encyclopedia of Political Economy,
London, Routledge, Val. |, 163-166.

Hatzis, Aristides N. (1999b), ‘Rent-Seeking and Vested Interests’, in O'Hara, Phillip (ed.),
Encyclopedia of Political Economy, London, Routledge, Val. I, 974-977.

Karakantas, Stylianos (1973), ‘ Oikonomiakai Dikaion (Law and Economics)’, 27 Harmenopoul os,
257-265.

Kozyris, Phaedon 1. (1991), ‘Treis Provlematismoi sten Amerikanike Theoria tou Dikaiou (Three
Deliberationsin American Jurisprudence)’, 39 Nomiko Vema, 715-728.



238 Law and Economics in Greece 0335

Kozyris, Phaedon |. (1996), ‘ Protaseis Dianemetikes Dikaiosynes sto ‘ Telos tes Istorias : TaKyria
Erotemata me Apla Logia (Proposals of Distributive Justice in the ‘End of History’: Basic
Questions Made Easy)’, 3 Kritike Epitheorese, 23-81.

Lazos, Vaios (1996), ‘ E Kampyle Adiaforias enos Eglematos (The Indifference Curve of aCrime)’, 6
Aissymnetes.

Liakopoulos, Thanases (1982), ‘ Dikaio kai Oikonomia (Law and Economics)’, 2 Dikaio & Politike,
111-133.

Loukopoulos, Andreas D. (1962), ‘ Emporikon Dikaion kai oi Neoi Prosanatolismoi tes Oikonomias
(Commercia Law and the New Directions of Economy)’, 29 Ephemeriston Hellenon Nomikon,
353-362.

Magoulas, Georgios and Fritz, Jost (1985), ‘Oikonomike Analyse tou Dikaiou. - Provlemata ton
Katanalotikon Pistoseon se Allodapous Ergazomenous kai Symvole sten Ermeneia tes § 138
GermAK (Problems of Consumer Credit to Foreign Employees and a Contribution to the
Interpretation of § 138 of the German Civil Code)’, 6 Scientific Review of the Thessaloniki Bar
Association, 203-217.

Manitakis, Antonios (1975), L’antinomie entre la liberté du commerce et de I'industrie et la
régulation administrative del’ économie (en droit belge et en droit francais), Bruxelles, Centre
Interuniversitaire de Droit Public.

Mantzoufas, GeorgiosA. (1960), * Oikonomikon Dikaion (Economic Law)’, inOikomikekai Logistike
Egkyklopedeia (Encyclopedia of Economics and Accounting), Athens.

Papaioannou, Thanos (1991), ‘E Oikonomike Analyse tou Dikaiou: Mia Endiaferousa alla kai
Epikindyne Theoria (Economic Analysis of Law: An Interesting but Dangerous Theory)’, 4
Aissymnetes, 51-65.

Papanikolaou, Panagiotis A. (1991), Peri ton Orion tes Prostateutikes Paremvaseos tou Dikaste ste
Symvase: Pros mia Genike Theoria Peri Katachreseos tes Symvatikes Eleutherias (On the
Boundaries of the Paternalistic I ntervention of the Judgeto aContract: TowardsaGenera Theory
on the Abuse of Freedom of Contracts), Athens-Komoatini, Ant. N. Sakkoulas Publications.

Posner, Richard A. (1997), O Dikastes Cardozo: Mia Melete tes Physes tes Phemes (trandlationin
Greek of Richard Posner's Cardozo, A Study in Reputation, Chicago: University of Chicago
Press, 1991, by Nikos L. Georgakopoulos), Athens-Komotini, Ant. N. Sakkoulas.

Provopoulos, George and Zambaras, Athanassios (1991), ‘ Testing for Causality Between Government
Spending and Taxation’, 68 Public Choice, 277-282.

Reynolds, Noel B. (1996), ‘Rule of Law in Legal and Economic Theory’ (Trandlated in Greek and
published in Aissymnetes, 6), in Kotsiris, L.E. (ed.), Law at the Turn of the 20th Century,
Thessa oniki, Sakkoulas Publications, 355-374.

Rodios, NikosD. (1986), ‘' E Kampyletou L affer e Peri tesPhthinousas A podoseostes Phorol ogias(The
Laffer Curve or On the Diminishing Return of Taxation)’, 53 Ephemeriston Hellenon Nomikon,
216-218.

Rokas, |0oannis (1980), * Oikonomike kai Nomike Episteme: Eisagogikes Paratereseisepi ton Scheseon
Oikonomiaskai Dikaiou (Economicsand Legal Science: Introductory Remarks on the Relations
between Economy and Law)’, in Zepos, P., Rammos, G., Rokas, K. and Loukopoulos, A. (eds),
Afieroma eis Alexandron N. Tsirintanin (Volume in Honor of Alexandros N. Tsirintanis),
Athens-Komoatini, Ant. N. Sakkoulas Publications, 317-347.

Spinellis, Calliope D. (1992), ‘Victim-Oriented Crime Prevention through the Prism of the (New)
School of Social Defense and the School of Economic Analysisof Law’, in X (ed.), Panegyrikos



0335 Law and Economics in Greece 239

Tomos gia ta Eikosachrona tou Hellenikou Tmematos tes Diethnous Etairias Koinonikes
Amynes (Commemorative Volumefor the Twenty Y ears of the Greek Section of the International
Society of Social Defense), Thessaloniki.

Stathopoulos, Michales (1981), ‘Oikonomike Eleutheria, Oikonomiko Systema kai Syntagma
(Economic Freedom, Economic System and the Constitution)’, 7 Syntagma, 517-532.

Symposium (1996), ‘ Oikonomike Analysetou Dikaiou (Economic Analysisof Law)’, 6 Aissymnetes.

Tsaoussis-Hatzis, Aspasia (1999a), ‘ Changesin Greek Marriage and Divorce Law: The Impact of the
Family Law Reform of 1983', in Miller, Robin R. and Browning, Sandra Lee, Till Death Do Us
Part: A Multicultural Anthology on Marriage, Greenwich: JAI Press.

Tsaoussis-Hatzis, Aspasia (1999b), The Social and Economic Consequences of the Greek Divorce
Law Reform of 1983, PhD Thesis, University of Chicago Law School.

Tsibris, Michais R. (1989), ‘Oikonomike Analyse tou Dikaiou: To Epomeno Vema (Economic
Analysisof Law: The Next Step)’, 37 Nomiko Vema, 574-586.



